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To, 

BSELTD 

FLOOR 25, PJTOWERS DAUAL STREET 
MUMBAI-400001 

Dear Sir/Madam, 

Date 30.05.2025 

BSE: 540904 

Subject: Outcome of Board Meeting and Audited Financial Results for FY 2024-2025 
Reference: 

I. Regulations 30 read with Part A of Schedule ii, of the SE8I (LODR) Regulations, 2015 and 
33and other applicable provisions of the SE8I Disclosures (Listing Obligation 

l. Audited Financial Results for the quarter and year ended on 31.03.2025 

In terms of Regulations 30 read with Part A of Schedule l, of the SEBI (LODR) Regulations, 2015 
and 33 and other applicable provisions of the SE8I Disclosures (Listing Obligation and submit 
following: Requirements) Regulations, 2015 read with related circulars and notifications, we 
hereby inform you that Board of Directors at their Meeting held on 30 May, 2025, had, inter-alia 
transacted the following items of the business 

• Approved the Audited standalone Financial Results for the fourth quarter and year ended on 
31March, 2025 as recommended by the Audit Committee; 

Pursuant to Regulation 33 and other applicable regulations of the Listing Regulations, the 
Audited Financial Results for the quarter and year ended March 31, 2025 together with the 
Auditors' Report with unmodified opinions on the aforesaid Audited Financial Results is 

enclosed herewith as Annexure 

Declaration for Auditors' Report with unmodified opinions on the aforesaid Audited Financial 
Results pursuant to Regulation 3343)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is enclosed herewith as 

Annexure 

The Meeting commenced at 2.0 PM and concluded at 2.30 PM 
We request you to take on the record. 

Yours faithfully, 

u.9y 

£... 
MANAGING DIRECTOR 
DIN: 0100698 

Factory: 
Plot No.4-A, Block No. 65, Vlage Khatrai. Ta. Kaloi, Dist. Gandhinagar (Gujarat) INDIA 
Tele, 02764 281049, 281224 Fax. 91-2164 281225 
Plat No. 4 & 5. Ecotech-I  Stention, Nr Asian Paints Ltd. Greater Noida ind. Area,  Vilage. Kasna 
Dist Gautam Budh Nagar, Uttar Pradesh, INDIA (M) +91.-98734 49465, 78388 50349 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER ENDED 31t MARCH, 2025 
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Date: 30.05.2025 

Pleet Ahnedabad 

For, Tirupati Foamn Ltd 

Ros! in Sanghavi 
Managing Director 
DIN.01006989 
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BALANCE SHEET AS AT 31ST MARCH, 2025 
Re inLakhs 

Particulars 
As at 31/03/2026 As at 31/03/2024 

(Audited] (Audited) 
AAssets 

1 Non-Current Assets 

a) Property, plant and equipment 3.185.78 3,327.03 
b) Capital work in progress . . 

c) Investment Property 45.7 122.90 
d) Right of use of Asset 208.71 211.20 
e) Intangible Assets 179 3.05 
f) Financial Assets 

l) investments 0.87 
iii) Other Financial Assets 23.58 24.20 

g income Tax Assets (net) 3.37 6.62 
h) Deferred tax Assets (Net . . 

Non Current Assets 3,468.94 3,695.87 

2 Current Assets 
a) inventories 2.984.32 2,763.98 
b) Financial Assets 

) Trade Receivables 1,879.65 1,788.39 
ii) Cash and Cash Equivalents 229.50 28.82 

ii) Other Balance with Banks 14.57 2714 
iv)Loans 14.00 5.70 

v) Other Financial Assets 81.55 104.75 
c) Other Current Assets 102.58 111.94 

Current Assets 5.306.16 4.830.73 

Total Assets 8,776.10 8,526.60 

B\Equity and Liabilities 

/Shareholder's Funds 
a) Equity Snare Capital 443.93 443.93 
b) Other Emu 2,805.42 2633.76 

Shareholders Fund 3,249.35 3,077.68 

2Non-Current Liabilities 
a) Financial Liabilities 

l) Borrowings 1,052.00 1,278.28 

)Lease Liabilities 223 62 223.63 

ii) Other Financial Liabilities 20.82 9.97 

b) Other Non Current Liabilities . 0.68 

Provisions 36.06 32 27 

b) Deferred Tax Liabilities (Net) 726 10.73 

Non-Current Liabilities 1.339.76 1,655.58 

PAGE2.. 

Factory 
Pet No.4-A, Blake No.65,Village Khatrai, Te. Kaloi, Dist Gandhinagar (Gujarat INDIA 

Tele. 02764 281049, 281224 Far 91-2764 281225 
Plot No.4&5.Ecotech-l Extention, Nr. Asian Paints Ltd. Greater Noida ind.Area, Village Kasna 
Dist. Gautam Budh Nagar, Uttar Pradesh, INDA (M) +91-98734 49465, 78388 50349 



CIN. L25199G41986PLC00907 

Joeet 9ream 

SINCE 1986 

TIRUPATI FOAM LIMITED 
Manufacturers t POLYURETHANE FOAM 

REGD. OFFICE Tupati House" 4g Foor, Nr. Topaz Restaurant, University Road, Polytechnic. Char Rasta, Ambawadi Ahmedabad 380015.Gujarat. INDIA 
Tele. +81.7926304652/53/54/55 Far 91-19-26.304658 E-mail tin.loam@touspa foam com Website. wwwbinupatifoam.com / www.sveetdrearindia.com 

3/Current Liabilities 
a) Financial Liabilities 

i) Borrowings 2678.50 2,537 96 
i)Lease Liabilities 0.01 0.01 
ii) Trade Payables 

Due to Micro and Small Enterprn 78.98 193.52 
Due to Others 1,359.48 1.027.69 

iii) Other Financial Liabilities 25.85 23.33 
b) Other Current Liabilities 38.63 106.47 
c Provisions 474 4.36 

Current Liabilities 4,185.99 3,893.35 

Total: Equ and Liabilities 8,775.10 8,526.60 

ghavi 
Managing Director 
DIN.01006989 

Date: 30.05.2025 

Place: Ahmedabad 
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PARTICULARS Year Year 
2024-25 2023-24 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit Before tax and after exceptional items 282.19 276.25 
Adjustment for 

Depreciation and Amortisation & Exceptional items 167.09 201 22 
Bad Debts written off 0. 09  (7.27) 
Finance Costs 419 05 476.76 
Interest/Rent received (36.44) (43.49) 

(Profit/Loss on sale of Fixed Assets (15 95) 0.06 

(Profit/Loss on sale of Non Currrent Investment (1.72) - 

Net unrealised exchange (gain) / loss (1.59 0.29 
Operating Profit before Working Capital Changes 812.73 903.83 

Adjustment for; 
(Increase) / Decrease in Trade Receivables (91 35) 248.82 
(Increase) / Decrease in Financial Assets 15.52 (18.06) 
(Increase) / Decrease in Inventories (220.34) (383.71) 
(Increase)/ Decrease in Other assets 9.37 (29.05) 
Increase / (Decrease) in Trade payables 218.83 18811 

Increase / (Decrease) in Financial Liabilities 1 3. 1 7  (4.01) 
Increase / (Decrease) in Other Liabilities (68.52) 61.44 
Increase / (Decrease) in Provisions 6.81 577 

Cash generated from Operations acitivities 696.23 973.14 
Direct Taxes Paid (Net of Refund) 69.32 7228 

Net Cash from Operating Activities (A 626.90 900.85 

• CASH FLOW FROM INVESTING ACTIVITIES 
Purchases of Property, Plant and equipment including 
Capital Work in Progress and Capital Advances (18.96) (8.64) 
Proceeds from sale of Property Plant and Equipment 

- 1. 08  

Proceeds from sale of Investment Property 90.00 - 

Proceeds from sale of Non Current Investment 2.59 - 

Interest/Dividend/Rent received 36.44 43.49 
(Increase) / Decrease in Other Bank Balances 12.58 (23.27 
Net Cash used in Investinn Activities (B 122.65 12.66 
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TIRUPATI FOAM LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2025 

( IN LACS) 
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C CASH FLOW FROM FINANCING ACTIVITIES 
(s67.40l Increase / (Decrease) in Non- Current Borrowings (226.28) 

Increase / (Decrease) in Short Term Borrowings 140.54 (47.68) 
Payment of Lease Liabilities (22.37) (22.37) 
Finance Cost Paid (396 69) (454.39) 
Dividend Paid (44.07 (44.07 
Net Cash used in Financin Activities (C) (548.87 (1,135.91) 
NET INCREASE/(DECREASE) IN CASH & 

EQUIVALENTS 200.68 (222.39) 
Cash & Cash Equivalents at the beginning of the year 28.82 251.21 
Cash & Cash Equivalents at the end of the year 229.50 28.82 

Notes to Statement of Cash Flows 

(a) The above Cash Flow Statement has been prepared under the Indirect Method" as set out 
in the Indian Accounting Standard (Ind-As-7)- Satement of Cash Flow 

(b) Cash and cash equivalent includes­ 

As at As at 
PARTICULARS 31ST MARCH 2025 31ST MARCH 

2024 
Balance with Banks: -Current Accounts 159.92 7.98 Deposits with Original Maturity of less than 3 Months 43.95 3.51 Cash on hand 25.63 17.33 Cash and Cash Equivalent in Cash Flow Statement 229.50 28.82 

Date: 30.05.2025 Place: Ahmedabad For, Tirupati � Lid 
Ros�havi Managing Director 

DIN:01006989 
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INDEPENDENT AUDITOR'S REPORT 

The Board of Directors of 
Tirupati Foam Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 
TIRUPATI FOAM LIMITED (the Company) for the year ended March 31, 2025 ("the 
Statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). I 

In our opinion and to the best of our information and according to the explanations 
given to us, these standalone financial results: 

a. is presented in accordance with the requirements of Regulatit;:m 33 of the SEEI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

b. gives a true and fair view in conformity with the recognition iand measurement 
principles laid down in the Indian Accounting Standards and. other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the year ended March 
31,2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor}s Responsibili#es for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAl) together with the ethical requirements that are relevant to 
our audit of the Standalone Financial Results for the year ended March 31, 2025 
under the provisions of the Act and the Rules thereunder, and we have fulfllied our 

. other ethical responsibilities in accordance with these requirements and the ICAl's 
".\,,"..LUA"-",,\ Ethics. We believe that the audit evidence obtained by us is sufficient and 

~~RS;lrop.r~_w_ to provide a basis for oUr opinion. 

mailto:eafpassociates@gmail.eom




Managementts Responsibilities for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the 
Standalone annual financial statement. The Company's Management and the Board of 
Directors are responsible for the preparation and presentation of these standalone 
annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making Judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. . .. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2025 as a whole is free from material 
misstatement whether due to fraud or error, and to issue an auditor's report that'. . 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 



As 'par~ of an a~dit in acc~r~ance with SAs, we exercise professional judgment and 
mamtam professIOnal skeptIcIsm throughout t..'J.e audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's 
internal control. 

• 	 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures .made by the 
Board of Directors. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the Standalone 
Financial Results, including the disclosures, and whether the Standalone 
Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged vilith governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit fmdings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged· with governance with a statement that we have 
complied ,vith relevant ethical requirements regarding independence, and to 
communicate with them all relationships fu"1.d other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Other Matter 

The statement includes the results for the Quarter ended· March 31, 2025 being the 
balancing figure between audited figures in respect of the full financial year ended 
March 31, 2025 and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us, as 
required under the Listing Regulations. 

FOR, F P & ASSOCIATES 
(FIRM REGN. NO. 143262W) 

..-~~~~ 
Place: Ahmedabad (F. S. SHAH) 

PARTNERDate : 30/05/2025 
Mem. No. 133589UDIN : 25133589BMOEXB2744 
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To, 

Bombay Stock Exchange Limited 
P j Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

TIRUPATI FOAM LTD. 
Manufacturers of : POLYURETHANE FOAM 

A n 1 $ 0 9 0 0 1 : 2 0 1 5 C e r t i f i e d  C o m p a n y  

Date: 30.05.2025 

BSE - 540904 

Sub: Declaration pursuant to Regulation 33(3(d) of Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

GOPALSIGH R ZALA CHIEF FINANCIAL OFFICER of the company TIRUPATI FOAM LIMITED (CIN: 
L251996/1986PLC009071) hereby declare that in compliance with the provisions of Regulation 33(3)(d) of $£BL 
(listing Obligations and disclosure Requirements) Regulations 2015 that Statutory Auditors of the Company, 
M/SF P &  Associates Chartered Accountants having FRN: 143262; have issued an Audit report with 
unmodified opinion on the Audited Financial Results (standalone) of the company for the quarter and ear 
ended on 31st March, 2025. 

Kindly take on record. 

Thanking You. 
Yours faithfully, 

AT FOAM LIMITED 

«wggh... 
CHIEF FIN OFFICER 

degd. Office Tirupati House, Forth Floor, Nr. Topaz Restaurant, University oad, Polytechnic Char Rasta, Ambawadi, 
Ahmedabad-380 015.Tel. 91-79-26304652/53/54/55Fax 91-79-2630465g 
E-mail tfirktg@ tirupatifoam com, tirufoan @ tirupatifoam.com www.irupatitoan.com 

actory Plot No. 4A, Block No. 65, Village Khatraj Post Vadsat, Ta.Kaloi. Dist. Gandhinagar (Gujarat) tndia 
Tel 02764-281049-281224 Fax 91-2764-281225 

IN L25199G41986PL0009071 


	24-25 - AUDITED FINANCIAL RESULTS.pdf (p.1-7)
	BOMBAY STOCK EXCHANGE LTD.pdf (p.8)

