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February 1, 2026 

To. 

BSL Limited 
25th Floor.P Towers. 
Dalal Street, Fort.Mumbai- 400 00] 

Dear Sir/Madam, 

Scrip Code: 540904 

Sub: Integrated Filing (Financial) for the quarter ended December 31, 2025 

Pursuant to SLBI Circular No. SEBI/HO/CFDCFD-POD-2/CIR/P/2024/185 dated December 31, 
2024. please find attached the Integrated Filing (Financial for the quarter and nine months ended 
December 31, 2025 

A. Unaudited Financial Results: Attached as Annexure.A. 

B. Statement On Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential Issue, 
Qualified Institutions Placement Ete. Not Applicable 

C. Quarterly Disclosure of Outstanding Default On Loans / Debt Securities: Not Applicable 

D. Disclosure of Related Party Transactions (Applicable Only for Half-Yearly Filings) 
Not Applicable 

E. Statement On Impact of Audit Qualifications (For Audit Report with Modified Opinion) 
Submitted Along-With Annual Audited Financial Results (Standalone and Consolidated Separately) 

(Applicable Only for Annual Filing: Not Applicable 

Kindly take the above on record and disseminate 

Yours faithfully, 

h»vs 
«os.KG 
MANAGING DIRECTOR 
DIN-01006989 

FOR, TIRUPAT 

Factory 
Unit t: Plot No. 4  A. Block No. 65,  Village Katra], Ta. Kaloi, Dist Gandhinagar 382721 (Gujarat) INDIA 
Mobile No. 98244 81048 
Unit 2: Plat No. 4 8 5. E cotech-  Extention,  Nr. Asian Paints Ltd. Greater Noida ind. Area, Village: Kasna 
Dist. Gautam Budh Nagar 201308 (Uttar Pradesh) INDIA (AM) +91-98734 49565, 78388 50349 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 31st DECEMBER, 2025 

PART L 
(AMOUNT IN 

LAKHS) 

Sr. 

No. 
Particulars 

Quarter Ended Year To Date 

Unaudited for Unaudited for 

Year Ended 

Unaudited Unaudited Unaudited the Period 

Ended 

the Period Audited Year 

Ended Ended Quarter Ended Quarter Ended Quarter Ended 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025 
1 Income 

(a) Revenue From Operations 247782 2.288 38 3.053 34 
(b) Other Income 6 8 3  10 59 24 20 

Total lncomo 2.484.65 2.298.97 3,077.54 

2 Expenses 

(a) Cost of Matenals consumed 1.816 31 1.860 26 2.218 04 
(b) Purchase of Stock-in-trade 

- 
(c) Change in inventones of finished goods and wor in 

100 38 (143 82 17585 
[progress 

d Employee Benefits Expense 5227 46 32 4 4 1 8  

e  Financial Costs 99 4 2  96  23 1 1 1  19 

t Depreciation and amortisation Expense 36 4 1  30 39 41  68 

q Other expenses 32382 330 9 1  4 1 2 4 9  

Total Exponsos 2,428.61 2.226.3J0 3,003.42 

Profit / (Loss) from oporations boforo oxcoptional 
3 toms (1-2 56.04 72.67 74.12 

4 Exceptional Items 

5 Profit/ (Loss) from ordinary act/vrties before Tax (3·4) 6.04 72.67 74.12 

6 Tax Expons0s 

(0) Current Tax 14 35 18 95 1 5 4 7  

(b) Dettered ax (2 35) (1 00) (0 93) 

Total Tax Exponsos 12.00 17.95 14.54 

7 Net Profit t (Loss)  from ordinary activities after tx (5-6) 44.03J 54.72 59.58 

8 Othor Comprehensive Incorne 
8A Items that wilt not be neclassified to profit or loss: 

[() Remeasurement benett of dete benett plans 0 65  0 0  0 30  

() Income Tax expense on remeasurernent benett cf 
defined beneft plans (0 17) (017) ( 0 

88 (Items that w.I be redassfed to pr0ft Gr ss - 

(i) Income Tax relating to tems that w be recdasshe 

I 
. 

to profit or loss 
Total Other Comprehensive Incomo 00 052 0.27 

9 Total Comprehensive Income tor the penod (·$ 443 5521 l 595 

10 Pas-up euty snare canta'(Face Vale cr per sael 44.70 4470 l 44 7 0  

1 1  Basic and Diluted EPS (Rs.) 
- 

t l 

' a) Basic an Dute£PS betne ext3orraw es 02 124 125l 
b) Bas and DAte £PS afer extaoany res 1 0  1 2 [  1 2 1  

Factory: 
Unit t: Pt No. 4 < A,  Bick No 65. Village Khatraj. Ta Kall, Dist Gandhinagar - 382721 (Gujarat) INDUA 

be No:9$244 $1045 

Unit 2: P!No 4 $ 5  Ecotech-! Extnton. N: Asian Paints Ltd. Grater Nada Ind Ava. Village ana. 

Dist. Gatam S Na3- 22135 (Utr Pesh) INDIA (MI -91-95734 423555, 78355 5042 

7,062.65 7.829 64 10.602 63 

26 28 37 84 50 06 

7,088.93 7,867.49 10,652.68 

5.512 82 6.079 8 1  8.329 02 

( 107 22 0 28 
(130 72) 

1 4 1  97 120 73 180 86 

289 01 344 1 1  4 1 0 0 5  

109 34 125 73 107 09 

95 54 999 38 1.405 18 

6,902.46 7.670.03 10,370.49 

186.47 197.46 282.19 

186.47 197.46 282.19 

48 35 47 84 7258  

(3 03) (2 79) (4 14) 

4533 45 0 68.44 

141.14 151.41 213.75 

1 3  1 0  2.65 

(0 ) (0 27 (0.67) 

149 02 1.9¢ 

142.63 152 23 21574 

440.70 44 70 440 70 
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Notes: 

Date: 11.02.2026 

Place: Ahmedabad 

Factory: 

Unit 1 :  Plot No 4 - A ,  Block No 65 VII Kh . Mobile No.: 98244 81048 ' ,  ' a g e  atraj, Ta. Kalol, Dist. Gandhinagar - 382721 (Gujarat) INDIA. 
Unit 2: Plot No. 4 & 5 Ecotech-1 Ext ·ti N A · . 
0st: Gautam suei ivaoar-2oeo%NZ',";; ; ,[;" Uta. Greater Noia hod. Area. yage: Kasna. ra es • A. (M) +91-98734 49565, 78388 50349 

For�;cred 
Roshan P Sanghavi 

Managing Director 
DIN:01006989 

%i (@T] ' _  
CM/L-7435070 CERTL. NO. 8591 

The above results were reviewed by the audit Committee and were approved and taken on record by the Board of Directors in their meeting held on February 11,2026.Further, in 
accordance with the requirements under Regulation 33 of the Listing Regulations,the Statutory Auditors have carried out Limited Review for the quarter ended 31.12.2025 and the 
review report has been approved by the Board. 

2 The above Financial Results have been prepared in accordance with the companies (Indian Accounting Stndards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 
Act, 2013. 

3 The Company has only one segment of activity. 

4 Previous Year's figures have been regrouped, reclassified wherever considered necessary. 



+91-9898591642 er A ~ F P & Associates 
cafpassociates@gmail.com <IV~ Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 
To The Board of Directors of 
Tirupati Foam Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
TIRUPATI FOAM LIMITED ("the Company") for the Quarter ended 31st December, 2025 and year 
to date from April 1, 2025 to December 31, 2025 ("the Statement"), being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as alP-ended ("the Listing Regulations"). 

This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of mat~rial misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accdrdingly, we do not express an audit opinion. 

~ . 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance 
with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

FOR, F P & ASSOCIATES 
(FIRM REGN. NO. 143262W) 

~~ 
. (F. S. SHAH)Place: Ahmedabad 

Date : 11.02.2026 PARTNER 
UDIN: 26133589SQVRNG7891 Mem. No. 133589 

® 70S-A, Mahakant, Opp.v. S. Hospital, Ellisbridge, Ahmedabad-3S0 006, Gujarat, INDIA 

mailto:cafpassociates@gmail.com
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